November 11, 2021

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Unaudited Financial Results of Kotak Infrastructure Debt Fund Ltd. {“Company”) under Regulation 52
of Securities and Exchange Board of India (Listing Obligaticns and Disclosure Requirements) Regulations 2015, as
amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on November 11, 2021 has approved the unaudited Financial results of the Company for the half year
ended September 30, 2021,

In this regard, please find enclosed herewith the following:

1. Unaudited financial results for the half year ended September 30, 2021 in the specified format along with the
limited review report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52{4) of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,

Yours Faithfully,

Bhavesh Jadhav
Company Secretary

Kotak Infrastructure Debt Fund Ltd. T+91 022 61660000
CiN: U65210MH1988PLCOA8450 F+91 022 67132410
Registered Office: kidfl.kctak.com

27 BKC, Plot No, C 27, G Biock

Bandra Kurta Complex

Bandra {E), Mumbai - 400 051 India



gokhale & sathe
(regd.)

chartered accountants

304/308/309, udyog mandir no 1,
7-c, bhagoji keer marg,
mahim, mumbai 400 016,

Limited Review Report on quarterly and year to date unaudited Standalone Ind AS Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

To,

The Board of Directors of

Kotak Infrastructure Debt Fund Limited
Mumbai

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak
Infrastructure Debt Fund Limited (“the Company”} for the quarter and half year ended 30t
September, 2021 (“the Statement”) being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Regulations”).

2. The Statement, which is the responsibility of the Company’s management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 - “Interim Financial
Reporting” (“Ind AS 34”) and other Accounting Standards to the extent applicable, as
prescribed under Section 133 of Companies Act, 2013, relevant Rules issued thereunder and
other accounting principles generally accepted in India, Our responsibility is to express a
conclusion on the Statement based on our limited review.

3. We conducted our review in accordance with Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India ("ICAI”). A review of
interim financial information consists of making inquiries, primarily of the Company’s
personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the
Regulations, including the manner in which it is to be disclosed, or that it contains
material misstatement.
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5. Emphasis of Matter

We draw attention to Note 2 of the Statement with respect to the management's evaluation of
COVID-19 pandemic impact on the future performance of the Company. This assessment and
the outcome of the pandemic is as made by the management and is highly dependent on the
circumstances as they evolve in the subsequent periods.

Our conclusion is not modified in respect of this matter

6. Other Matters
a. The financial information relating to the quarter ended June 30, 2021, half year ended
September 30, 2020 and the Statement of Cash Flows for the corresponding half year
ended September 30, 2020, as included in the accompanying Statement which has been
approved by the Company's Board of Directors, have not been subjected to review by us.

b. The financial statements of the Company for the previous year ended March 31, 2021 were
audited by predecessor auditor. The auditor has expressed unmodified opinion vide their
report dated May 24, 2021 on such financial statements. Further, the Unaudited Financial
Results of the Company for the half year ended September 30, 2020 included in the
Statement have been reviewed by the predecessor auditor who has issued unmodified
conclusion vide their reports October 24, 2020. We have relied upon these reports made
available to us by the Company for the purpose of our limited review.

Our conclusion is not modified in respect of the above matters.

For Gokhale & Sathe
Chartered Accountants
Firm Regn. No.103264W

gz

Rahul Jogleka

Partner

Membership No.:129389
UDIN: 231273283 AR DUIEE L

Place; Mumbai
Date: November 11, 2021



KOTAK INFRASTRUCTURE DEBT FUND LIMITED
Regd.Office : 27BKC, C 27, G Block, Bandra Kurfa Complex, Bandra { E }, Mizmbai - 400 051
CIN ; US5310MH1988PLCO48450
Website: www.kidfl.com Telephone: 21 22 61660006
Statement of Unaudited Financial Results as at September 30, 2021
Statement of Assets and Liabilities
(R, In Eaklis}
30-Sep-21 :31:Mar-21 -
ot Unaudited . -Audited -
ASSEFS
Financial assets
Cash and cash equivalents 654.96 32411
Bank Balance other than (a) above 23.53 23,05
Other receivables 0.35 -
Leans 53,136.25 54,772.18
Investments 39,636.71 37,213.94
Other Financial assets 2,59 1.59
Sub total 93,454.89 92,334.87
Non-financial assets
Cufrent Tax assets (Net} 1,486.17 1,204.33
Property, Plant and Equipment 32.93 42.18
Other Nan-financial assets 48,26 41.90
Sub total 1,567.36 1,288.41
Total Assats 95,022,25 93,623.28
LIABILITIES AND EQUITY
LEABILITIES
Financial §iabilitles
Trade payables
{1} tetal outstanding dues of micra enterprises and small - -
enterarises
[} total cutstanding dues of creditors other than micro 92.10 63,16
enterprises and small enterprises
{ll) Other payables
{i) total outstanding dues of micre enterprises and smail enterprises - -
{ii} total cutstanding dues of creditors other than micro enterprises and small enterprises 0.37 -
Debt securities 51,658.67 51,711.83
Subordinated Liakilities 72,63 75.25
Sub total 51,823.97 51,850.24
Non-Financial liak#ities
Current tax lizbilities (Met) 35,69 35.69
Provisions 11341 102.26
Other non-financia lfabilities 78.18 76.49
Sub total 227,28 214.44
EGUITY
Equity Share Capital 31,000.00 31,900,00
QOther equity 11,971.20 10,558.60
Sub total 42,971.20 41,558.60
Total Elabilitfes and equity 95,022.25 93,623.28
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KOTAK INFRASTRUCTURE DEBT FUND LIMITED

Regd.Offlce : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra [ E ), Mumbsai - 400 051
CIN : UB5910MH1988PLCO42450

Websie: www.kidfl.com Telephone: 91 22 61660000

Statement of Unaudited Firancial Results for the half year ended September 30, 2021

Statement of Profit and Loss

- . {&s. In Lakhs)
TRNCRTIEY -Quatfer_’c'_nded AR TR IS R Haif\'ear Ended - - Year Ended

- 30-Sep-217 ‘30-lun-21 A -'30-5ep-20--: ._"'_30_$ep—21 ] i30-Sep-20 31-Mar-21
: R “Unaudited -} - Unaudited . Unaudited Unaudited Unaudited Audited
REVENUE FROM OPERATIONS
Interest income 1,739.17 1,551.01 1,778.68 3,290.18 385354 7.255.44
Net gain on fair value changes 115.06 116.59 116.25 231.65 158.96 418,58
Others - - - - -
Total revenue from cperations 1,854.23 1,667.60 1,894.93 3,521.83 4,012.50 7,674.02
Cther income - - - hd - 44.87
Total income (1 + 1] 1,854,232 1,667.60 1,894,93 3,521.83 4,012.5¢ 7,718.89
EXPENSES
Finance costs 833.89 810.91 882.64 1,644.80 1,348,69 3,544.60
Impairment on financial instryments {3.95} 3Ll 0.14 27.16 {33.41} (141.24)
Emplovee Benefits expenses 158.58 167.67 103.74 266.25 22681 458.95
Depreciation, amortization and impairment 4,65 4,60 4,73 ~ 9.25 5.46 18.66
Other expenses 80,13 90.12 108.71 180.25 167.65 347.65
Total expenses 1,083.30 i,044.491 £,089.96 2,127.71 2,213,20 4,228.64
Profit / {loss) before exceptlonal items and tax (HI-V) 770,93 623.19 794.98 1,394.12 1,799,39 3,490.25
Profit/{loss} before tax [V -vi) 770,93 623,19 794.98 1,324,12 1,789.30 3,490.25
Tax expense - - - - -
Profit/{lass) for the period (VII-VIH} 770,93 623,19 724,98 1,394.12 1,79930 3,490.25
Other comprehensive income
(i} leems that wili not be reclass¥ied to profit or loss
- Remeasuremenis of the defined benefit plans 1.62 {0.21) 0.62 141 1.23 £.62)
Sub-total 1.62 (0.21} 0.62 1.41 123 {0.62)
(i} Incarne tax relating to iters that will not be reclassified to
profit or loss
Othear comprehensive income 1.62 {0.21) D.62 141 123 {0.62)
Total Comprehensive Income for the period (K+1X) 772.55 522.98 795.60 1,395.53 1,800.53 3,489.63
Earnings per equity share *
Basic & Diluted (8s.) 0,25 0,20 8,26 0,45 0.58 1.13

* numbers are not anpnualized for six months ended Septernber 38, 2021and Septernber 30, 2020 and quarter ended September 30, 2021, June 30, 2021 and September 30,
2020

Notes:

1) The financial results bave been prepared in accordance with Indlan Accounting Standards ('Ind AS") notified under the Companies {indian Acceunting Standards} Rufes, 2015
as amended by the Companies (indian Accounting Standards) Rules, 2016 read with the refevant rules issued thereunder and ather accounting principles generally accepted in
india. Any application guidance/clarification/directions issized by the Reserve Bank of [adia or other regufators are implemented as and when they are Issued/applicable.

2} The Covid-19 pandamic has had an extraordinary impact on macroeconamic conditions in india and around the world during the previous financlal yeer. Although
government had started vaccination drive In January 2021, COVID-19 cases had significantly increased in first quarter of financial year 2022 due to second wave as compared to
earlier levels in India, Yarious state governments had again announced restrictions including fockdowns 1o contain this spread. These were gradually lifted as the second wave
subsided. As COVID vaccines pet administered ta more and more people, bustnesses in sectors impacted by pandemic may pick up. However, the continuing and evolving
nature of the wvirus has created uncertainty regarding estimated time required for businesses and lives to get back to normat.

The pandemic has impacted lenting husiness,fee income,collection efficiency etc. and may result in increase in customer defaults 2nd consequently facrease in provisions. The
Company , howaever, has not experienced any sigaificant disruptions during the pandemic and has considered the impact on carrying value of assets based on the external or
intesnal information avaiiable up to the date of approval of Interim financial results, The future direct and indirect impact of COVID-19 oa the Company’s business, results of
operations, financial position and cash flows remains uncertain. The Interim financlal results for the quarter and half year ended September 30, 2021 do not include any
adjustments that might result from the outcome af this uncertainty.

3} The main Business activity of the Company s to fendfinvest forfin Infrastructure prejects. Since there s only ane business activity, nc segment disclosure is provided as per|
IND AS 108, “Operating Segments”.

4) The above resuits have baen reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their respective meelings held or November|
11, 2021.

5) These financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Obfigations and Disclosure Requirements) Reguiations,
2015, as amended from time to time,

6) Transfer to Spectal Reserve ufs 45 IC as per RBf Act,1234 will be dona at the year end.

7} There has been no materiai change in the accounting policies adopted during the half year ended September 30, 2021 for the Financiai Results as compared to those
fottowed In the Financial Statements for the year ended March 31, 2021.
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8) information as reguired by Reserve bank of India Circular on resolution framework for COVID-19 related stress dated August 6, 2020

Formst A- For the Quarter ended Septemeber 36, 2021

(A} (8} [ch (0} (E}
Number of Additfenal
exposure to funding increase in
accounts where Of (B), aggregate . L
accounts sanctioned, if provisions on
resalution plan amount of debt
Type of borrower mentioned at {A) any, Including | account of the
has been befor that was bet —
implemented ore copverted Into etween e ememati_on
Implementation invocation of the | of the resolution
under this of the plan other securitles Jam and |
windowr P . plan ar plan
implementation
Personal Loans - - - - -
Corporate persons® . _ N _ T
Of which, MSMES - - - - -
Others. - - - - -
Total - - - - -
Format B- For the Half year ended Septemeber 30, 2021
{A} {B) {c} ()] (E)
Number of e)xposura to A;‘d"::ma' H §
accolnts where P OF (B}, aggregate uncing herease in
. accounts sanctioned, If provislons an
resolution plan amount of debt . y
Type of horrower mentioned at {A) any, including account of the
has keen that was N
. before between implemeatation
implemented |, N converted Into |,
. implementation invocation of the | of the resolution
under this of the plan other securitles I 4 :
windew P R planan slan
implementatfon
Parsonal Loans - - . _ T
Cerporate persons” - - - - -
Of which, M5MEs - - - - Z
Others - - - - -
Total - - - - -

9) Information as required by Reserve Bank of India Circular on resolution framework -2,0 Resolution of COVID 19 related stress of individual and small business dated May 5,
2021

Format X-Quarter ending September 30, 2021

. individual Borrowers
Drescription Smalt businesses
Parsonal Loans | Business Loans

Numbar of requests received for invoking resolution process

under Part A
Number of accounts where resolution plan has been

implemented under this window
Exposure to accounts mentioned at {B) bafora i j j
implementation of the stan

Of {C), aggregate amount of debt that was converted into
other securities
Additional funding sanctioned, if any, including between

invocation of the plan and implementation
llncrease in provisions on account of the implementation of
the resolution plap

18} Risclosure in compliance with Regulation 52{4) of Securitles and Exchange Board of India{tisting Obligations and Disclosure Reguirements) Regulations, 2015 for the half
year ended Septamebr 30, 2021

&) Omitted

1} Cmitted

¢} Debt Equity Ratlo
Dabt equity Ratic of the Company for tha half year ended September 30,2021- 1.2:1

4} Omitted
&) Omitted

f} Debt Service Coverage Ratio

Mot Applicable

g) Interest Service Coverage Ratio

Mot Applicable

h} Gutstanding Reedemable Preference Shares(Ouantity and value)
Nos. 14 each of Rs.500000- Rs.72.63 Lakhs

i) Dehenture redemption reserve
Debenture redemption reserve is not reqisired In respect of privately placed debentures in terms of rule 18{7)(b)(ii) of Companies(Share capital and debentures) Rules ;2014

j} Net Worth
Rs. 42,971.20 Lakhs

k) Net Profit after Tax
Rs. 1,394.12 Lakhs

1) Earning per share
Basic & Diluted -Rs. G.45

mjCurrent Ratio-16.32

n) Lang term debt to working capital ratio-1.75




o} Bad Debt 10 account recelvable ratlo
Neot Apoiicable
p) Currant Liability Ratio-3.58%

¢} Total Debt to Total assets-54.44%

r) Debtors Turnover
Mot Applicable

5} Inventory Turnover

Not Applicable

t) Operating Margin(%)-40.36%

u} Net profit Margin(36}-39.55%

v} Sector Speciflc equivalent ratios such as

{3) NPA/ECL Ratio -0%

{ii) PCR Ratic-0%

{iif} LCR Ratio-Not appficable

11) Asset Cover available as on September 30, 2021 in case of nen-convertible debt securities issued by company is attached as Annexure .

12) The statutery auditors of the Company have carried out fimited review of the financial results for the quarter and half year ended September 30, 2021.

13) The Company Is a Non Banking Finance Company - Infrastructure Debt Fund [NBFC-IDF) registered with the Reserve Bank of India on 6th April 2017. The income of the
Company Is exempt under secticns 10(47) of the Income Tax Act, 1961 {the Act). in July 2017, the Cempany has applied to CBOT to get it notified in the Official Gazette as
required ufs 10(47) of the Act and is in the process of obtaining the approval. The Company has received assessment erder for AY 18-19 on 4.4.2022 in which the exemption
/s 30{47) has been dented on the ground that the notification ufs 10{47) has nat been issued. The Company believes that notiffcation in the Official Gazette, once issued, will
be effective from the date of application and wilt be applicable from AY 2018-1%. Accordingly, the Company has not created any prevision for tax.

14} Previous period / year figures have heen regrouped / rearranged wherever necessary to confirm to the current period/year figures.

Referred te in our limited review report of even date
tor Gokhale and,Sathe For Kotak \hfrastructure Debt Fund Limited
CHARTERED ACCOUNTANTS = e
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Place: Mumbat
Date :November 11, 2021
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Membership No.: 129389
Mumbai




KOTAK INFRASTRUCTURE DEBT FUND LIMITED

STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021

[Amount in Lakhs)

For the half year ended

For the half year ended

at September 30, 2021 {Previous period: Rs. 0.36 lakhs)

Particulars
September 30th, 2021 September 30th, 2020
Cash flow from eperating activities
Profit before tax 1,394.12 1,799.30
Adjustments to reconcile profit before tax to net cash generated from / {used in) operating
actlvities
Depreciation and amortization expense 9.25 9.46
Impairment on financial instruments 27.16 [33.41}
Net gain/ {loss) on financial instruments at fair value through profit or loss {231.65) {158.96)
Preference dividend 2.63 2.63
EIR impact on Borrowings 6.99 6.14
EfR impact on loans and investments 190.05 {189.32)
Fair vafuation of SARS (0.02) {0.01)
ESCP Expense 17.07 24,31
Remeasurements of the defined benefit plans 1.41 1,23
Operating profit before working capitai changes 1,416.99 1,461,17
Working capital adjustments
(Increase) / Decrease in Bank Balance other than cash and cash equivalent 0.48 4.52
(Increase} [ Decrease in Loans 1,312,27 4,587.24
(Increase) / Decrease in Other Financial Assets {109.49) {1.50)
Increase / (Decrease) in Trade payables 28.94 46,09
Increase / {Decrease) in other payables 0.37 -
Increase / (Decrease) in financial liabilities - 1.49
increase / {Dacrease) in ether non-financial liabilities 1.69 (4.44)
increase [/ (Dacrease) provisions 1114 {6.40)
1,245.40 4,627.00
Net Cash {used in} / generated frem operations 2,662,39 6,088.17
Income tax paid [net} (278.39) {262.37)
Net cash (used in) / generated from operating activities 2,384.00 5,825.80
Cash flow from Investing actlvities
Purchase of investments {70,169.80} (63,648.34)
Sale of investrments 68,121,99 48,614.00
purchase of Property, Plant and Equipment - (1.01)
Net cash {used in) / generated from investing activities [2,047.81) {15,035.35)
Cash flow from financing activities
Preference dividend paid (5.25) (5.25)
Net cash (used in) / generated from Financing Activites (5.25) (5.25)
Net [decrease) / Increase in cash and cash equivalents 330.94 {9,214.80)
Cash and cash eguivalents at the beginning of the year 324,17 10,781.37
Cash and cash equivalents at the end of the half year 655.11 1,566.57
Reconciliation of ¢ash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheet
Cash on hand - -
Balances with banks in current account a55.11 1,566.57
Cheques, drafts on hand - -
Cash and cash eguivalents as restated as at the year end * 655.11 1,566.57

* Cash and cash equivalents shown in Balance Sheet is net of ECL provision of Rs. D.15 lakhs as




Annexure |

a) The Company has vide its Board Resolution and information memorandum/ offer document and under varlous Debenture Trust Deeds, has lssued the
following lIsted debt securities:

{In Lakhs)
Private Placement/ Sanctioned
Sr No. ISIN Public issue Secured/ Unsecured Amount
1 INES0OSYG 7043 Private Placement Sacured 10,000,00

b) Asset Cover Statement:

i. The financial information as on Sept 30, 2021 has heen extracted from the books of accounts for the Quarter ended Sept 30, 2021 and other relevant records of
the company ;

ii. The assets of the Company provide coverage of 1.82 timas of the interest and principal amount, which is in accordance with the terms of issue/ debenture
trust deed (calculation as per statement of asset caver ratic for the Secured debt securities - table — [

iii. The total assets of the Company provide coverage of Nil times of the principal, which {s in accordance with the terms of issue {calculation as per statement of
asset coverage ratio avallable for the unsecured debt securitles - table — II} (as per requirement of Regulation 54 read with Regulation 56(1}(d) of LODR
Regulations).

Tahle-l
{in Lakhs}
Sr No. Particulars Amount
1 Total assets avallable for secured Debt Securities’ ~ {secured by either pari A 93,903.56
passu or exclusive charge on assets) [mention the share of Debt Securities’
charge holders)
Property Piang & Equipment (Fixed assets) - movable/immovable property ete 25.51
Loans fadvances given {net of NPAs and sel} down portfalio), Debt Securities, 74,991.16
other credit extended etc
Receivables including interest acerued on Term loan/ Debt Securities ete 450.06
investment(s} 17,758.18
Cash and cash equivalents and other current/ Non-cusrent assets 578.64
i Total borrowing through issue of secured Debt Securities {secured by B 51,658.67
either
pari passu of exclusive charge on assets)
Debt Securitles (Provide details as per table below) 50,000.00
IND - AS adjustment for effective Interest rate on secured Debt Securities -37.96
Interest accrued/payable on secured Debt Securities 1,696,63
3 Asset Coverage Ratio A/B 1.82
(100% or higher as per the terms of offer document/information
memorandum/dehenture trust deed)
ISIN wise detalls
{In Lakhs)
iSIN Type of Sanctioned Ouwtstanding Covar Assats
charge Amount Amotunt As on Required Required
Sept 30,2021
INE9OSYG7043  [Pari Passu 10,0C0.00 10,000.00 100% [Refer Note 1
INES0SYO7D19* [Parl Passu 14,000.00 10,000.00 100% |Refer Note 1
INEO5YD7027* | Parl Passu 15,000.00 15,000.00 100% |Refer Note 1
INE9Q5YD7035* | Pari Passu 15,000.00 15,000.00 100%|Refer Note 1

*unlisted Debt Securities




Note 1

First mortgage and parl passu charge in favour of the Bebenture Trustea acting for the benefit of Debenture Holders over the Company's identified immoveable
property - Ffat No,304 Admeasuring 380 5q. Ft. Carpet Area lequivalent to 456 sq.ft. Bullt-up area) Incluslve of balconies, situated on the Third £loor of Wing B of
Building No.EC-13 known as “Niagara” In Sector ‘A’ in the residential complex known as “Evershine City", now known as Hudson Co-Operative Housing Society|
Limited, constructed on the fands bearing Survey Nos.97/2 To 37/6, 105 (Part) of Village : Gokhiware, Survey Nos.10D {Part}, 105 {Part) And 157 {Part} Of Village :
Manikpur And Survey Nos, 258 And 378 of Village : Achole, all Situated At Taluka : Vasai, District : falghar.

First pari passu charge by way of hypothecation in favour of the Debenture Trustee acting for the benefit of Dabenture Helders in respect of the Company's right,
title comprising of:

i. Receivables;

ii.. other book debts of the Company {except the ones excluded from the definition of the Recelvables)

fii. other currents assets of the Company (except the ones excluded from the definition of the Receivabtes}); and

iv. other long term and carrent investments {excluding any strategic investments of the Company in the nature of equity shares, preference shares & venture
capital units or any receivables therefrom)

Tahle-1t
{In Lakhs)
Sr No, Particulars Amount
i Net assets of the listed entity available for unsecured lenders (Praperty Plant A 41,932.56

R Equipment (excluding intangible assets and prepaid expenses) +
Investments + Cash & Bank Balances + Other curzent/ Non-current assets
exeluding deferred tax assets (-) Tetal assets available for secured
lenders/crediters on par passu/exclusive charge basls under the above heads
() unsecured current/ non-current llabitities {-) Interast aceruedy payable on
unsecured borrowings)

2 Total Borrowlngs (unsecured) B -

3 Asset Coverage Ratio A/B -
{100% or higher as per the terms of offer document/finformation
memorandum/debenture trust deed}

¢} Compliance of all the covenants/terms of the issue in respect of listed debt securities

Covenants/terms of the Isste of the listed debt securities (NCD's} as mentioned in Gebenture trust deed dated December 13, 2018 have been complied by the
Company.




